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Overview 

Å World market  

Å Situation in Europe  

Å Change of paradigm  
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SAJ Seaborne Trade Forecast 



World Shipbuilding Development 1970 - 2011 

Data Source: Lloydôs Register-Fairplay  



Shipbuilding Capacity 

Data Source: IHS -Fairplay  



Trade Volume vs Fleet Growth 

Source: Clarkson Research; CESA preliminary forecast  
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SAJ2011 Newbuilding Requirement 



CESA Shipbuilding Activity 

Data Source: IHS -Fairplay  



Exit from Standard Tonnage  

Data Source: IHS -Fairplay  



In Europe: 

Record Output ï Shrinking Orderbook 

Source: CESA (2010 preliminary )  



Ship Prices in major shipbuildersô currencies 

Data Sources: Clarkson ´ s Research, www.x - rates.com  



Data source: CESA based on MEPS.co.uk  

Shipbuilding Materials Prices - Steel 



Public Perception 
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Regulation 



Rising Bunker Costs 



Long-term increase in Fuel Cost 
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1)  
Level?  

2) When ?  

3) Rate of decline?  
Peak 

Key Questions surrounding Peak -Oil 
é 
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Chart Souce: UK DECC, June 2009  

Peak - Oil is a 
certainty!  

Long - term rise in oil 
prices is evident.  



Structural Problem: New Level of Inflation 

Source: Wilh. Wilhemsen ASA  


